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XREELFMRER

w R FEA

WE AR RRABRAZFABRGEN B2 FFAREIAB R AT E R
HELKRE RCARBREB LA EZEXTERBOFARTIRAFAAZE N X RENZHFFE
BRI ERBEZFHAXFAGERNEE, ZAFRAITILRFATRRE.HRAERERLZFF
PRGNFHITHIZ. PR EREZ2FON TR 2 RS2 RAFRE B2 FFEL LR
AR RS2 Ftg R AR EF N ANE, A . HX AN Z2FALARN Y AR LN ELES
WA EMNR . MASTF AL ARRFRI g A TE2FAA0KAEERET . EFHRLE L
ERROI T

TEIR Rt roih 44 LR

Ba& BICMME BA i tRIE R e, KEE Ik AN LR RE - RIFEAREHA R, A
ME R RRE H a2 A i E BRI R RE Ay, £ERT AFENEY I ERKX
B AN IZM A, IF A 2 E A A E MBORZ I, 8RO A REMF R RS, BHRIRS
SE R X LS T R MO & B BT IR R K XSRS N AR R A s R R SRt T
WA .

X e AN I — 1143 A 2 P e R L 2 — b B B, LR R A AT e 4 B FLIBC Y Sk B
3 B BBk A O 8 BB A Bk 7 BB AR, AT 7 3 X Bt % & 5 (Blockchain economy) B &K B . M
BHFMERE  XPIERGEHE T OARIE LR ES5E5E T LA T REFERKEH,
Bt B O Bl i 2 B e R R B WA ARG NS B MR, Bk, T4k, 2 FOT 46K i
Ft H Ot i X B R B ) X R BE 22 0F IR R, AR AR SR T ST ORI B D H 2 HOW AR IR X B
HMHEAMAATREHRK. MAREE—NREM LT R R. BTGB X X PEE 452
V) R AP L 22 G AR B Al VRN 0 AT 5 AR O K AR ORI A T A R R R R DUURE X B
HEAGTHSRKBEAIEGGHLRES, W IREXRELFHEARMEEZRRKRE, £ T
W AR ST A T 2R A 2B KBS TR A IR LIRS M B AR . — . @i f
X BB I SCHER B0 B R GE T 5 0 AL 1B P A A OF TR 5 XOBE 2 B B8 A O I BT AT ROR 5
F—J7 1 T A AT TR B 3 U A 0 X BB B AT 22 B A B R O i b R X R BE 2 L A
A G e RIS, R GUA B X BB 6 22 B AL R R B RE WA, DAY IR B — AN AH G 58 B B X B B 42 AT R
B,

— ERFXREH RS AKIFER
N T B 2 I X e 1) R S B R PR S P L B AT R L X B £ T A K

*REERM AT KRFRFEEEIR, ORI R/ 100875, ® F ¥R 44 ; zhangliang@ bnu. edu. cn;leql214@
163.com, £2MB . A FF IR FHFRRXPTEHREALILERARLTSCETERA"BHELAEPREFKXER
&5 7 (18KDAL032) , BB & F M ANS AR, LT 8 f.
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HUAS B de 37 2 R 2B 9 o S I AR [ AP X BRI SCBR AT T2 R 5 St .

£ E R Web of Science Ei4E JFE (1% 0» 82 &) SSCI(Social Science Citation Index) 5] X & 5|, #&
% R 1] “Blockchain” 28 “Block Chain”, i [6] #5 8 € A “ IR 5 487, 3£ 3K45 982 s k. FrEHIX
Pk B B A G SCHR 145 F L6 837 . HMEE S mE N W E 1 Bias. B, B AN X PR A
SR FUAEAT FLAE P 2 PO R R 3 KR I 2016 4 DASK A K & B 90 B 2R » X SR B 5T 3 S 3l 100 A
RVEE UM B ARG #2 A F 2R gt o s L an B 2 Bos

% 400
p'e
350 |-
300 |
250 |
200
150
100
50 |
7
1 ]
2014 2015 2016 2017 2018 ARy
B 1 fAEFREREHFRTERFTL
& 600 -
% 494

B2 HEFEIRRETAE S0 HFRL

AUVEH . R R BRI S &A RS B¢, AT E A X A T i & R R B AR A
55 THENLR S BOR XS BEBOR A B BEAT 20 A AR T T X e 7R B L < i L 2 U AR A
BOR AN T FR B> . T SR TR X HORE 22 B A OC 1) @ B B ATk R L AR SO R 2R A
“Economics” fl“Management” ] 49 fs SCERZERFHIT S, W0HE 3 s,

SATTE . 5 40 RS BEAIE0RE 5% 1) X B 1) L 9T 44 AN 2016 4F JT 4R K ke R, I 72 1T P 4F R
37— O R ECR . HIE PR 2 M M E T i KRB HORE L T & R R P S 5 320
T 0 X e 28 3% J G 2 1 B At 4 3E 47 WD 5 € IO I 0 B SR U 2> 2 S, BB R AR I 3 1R
(X . EHEEENLF IR 5L 5 H L) (Bheemaiah, 2017) ;R F W18 CEFH(X B2 5
%) (Davidson et al, 2016) (( X B4k 28 5% B {8 52 7] B ) (Gans, 2018) %%, 7E I ERAl F . 28 3 8 52 HUX
B A 2 M SR A 32 U AL S A SR P v B X R 22 5 AR OG 1) R BAR R R L X X L I 4 T
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B3 #AFEIIRREELZFMEFLHERL

Jik 4% 55 MR HEAT R GERUER L OF 1 B B AR A XCBRBE 2R L S0t X BR R 22 BF HEAT 4020 5 5E L [R] I l IX B
Bl X 22 Ak R Bl BRSBTS AR A R AT VA 9 S A

—ERrEREZFFEE

(—) X PR & B B HF1E

1. Reskey = £ &L AR, XHgE (Blockchain) AT UL & SN — AL 77 35 =2 B9 5088 122 46
FC P AE AT AE o B P b A B9 LT BAA IT B 44 1) 07 SN BEAT A O 5 1 58 7 32 5 (Glaser,
2017;Risius & Spohrer,2017), X H i CiE T HpF M, 5 H ILTE 2008 4F o A BE R R M H s /i
—Ff U AU B I R 48 ) (Nakamoto, 2008) — 3L H, T 28 — AN FE I 1 X B BE & 4t 1E 2 0 % 1%
M bR . BOAF AR S T B | o SRR AT A0 LAt A% 48 5% T AR R B0 S04 T B & — Fh i 7 )
X RILE RS, B 2008 R MEA BLR, X EEE & A — I B m i e ALl & m 7B )T
ETRZebp e TN I AR T A o R = W = B e T A< B B 17/ = A B S N S e St 2 < | 4
(Worner et al,2016) , 17 & A& % 1 2 JU P &+ X AF AT 7 18 1 23 A0 =X B 2L 250R 2 9 1) 90 5% (Bohme et
al,2015),

MHA T , X P BE & — P8 A0 25 A0 I L 43 A 200 K B X 28 K A AR ART N L A ] B [ 246
AT DL F AR F] BB R AR N B T 045 B, ST A X BRBE L 55 20 2 % 7 R ORI U RN TR
MEAR M FEF X Pk i o3 A0 O e 4 SO 0 S5 RN Rn % SRR L R, — O T L 32 5 BUHE A
E TIN5 45 B 1 785 A2 TG BR e 41 H 3 28 B 40 B a4y SO N TR 8 050 1#E AT F (Gipp et al,2015) , 2
ViR P X S0 B2 SR (0 G RO AT $ 5 I B AR AT AR 45 58 (1 B TR) A5 b X 22 5 T 45 1) TE i 1k A L =
M RGORES B — B, F, RREREARTUFEM LR RIS 5% 22N 5. FEd L3
B W R R e 22 B 1) L T TR 0B = 5 A 3 AR P 6 B L (Xu et al,2016), HEAN RFIZBITIF
BOEW . 75— J7 T A TP B E 2 B OL R S 8 ok 8048 & 28— 2 it JAs, DLy 1k % & s
AN RS RGEENAR MR RN E A WA E 4 BT W R AR A AR AT
UZ 58, BN SAES 5058 F 05 0E AR mUd g R e R P R R AR A
WA KA.

2. KRk 4Fi, @I U X HUBE MORE & SO A T, 22 R X BB B A 2 oAb L B A
fEAE TF TSN B ¥6 S RHE

(D EFh, HRETIES)E EAKEE T O W T B RAE 5 BT i B, B I R E S B
IFEREER B EMERBITERE - NMhORSEST . A E5EHETHE—P LA
BN BB AR T REAT A & . T X B DUHG o B2 3 ) L A 8 4P A o 28 1 0 A1 X 0908 e T =X 3 B8 o
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37 fiR A — A7 R S8 FR B R (Lipsey et al,2005) , 3% RE (9 43 £ 3% %098 e 7T LA TG MR A f7 40, 5 3 3243
LS b P2 ) R B8 A R B G L ORI P S B 4 B0 R AR o KRR i BT
(Wright & De Filippi,2015), RIRHE FHEREMEFLUE L F L . ZHTS5RAFS, HH
T HIURNZ TS ET BTG58 =77 A B O 8 15 8 A RS B R

() TRERIEAE. KRR F O E e — SR Bk E A H RS, 7EX b R
Gik . 5 5% UAEESR T X J7 S A5 B 00T #4758 5, BO 7R 75 B2 48 = 07 6 iiF (B3 ) i
R Y LA 0 28 5 38 Al ) 9 K UL A1 Sk B8 B TR A8 B B B SE 1 (Davidson et al,2016), X
SEFR BB T AR T U= RO EEER BT BN, F b B A
R EREOR )55 = T R B BRI Y 2 5 B LR L X S AR B e A R R E B

COTFFCPEAT YA . X BBk 2R G0 TR L R 38 50 4% 77 1 AL 135 I A 2 4 X 0 1) 35097 o
B N TF AR HE T LB A JF B8 O 2 W R 3K X S B 50 A R A5 B i B2 33 )
P (Bohme et al ,2015) . 7B [X e 57 FH 5 T 029 — 550 A0 00 960 A0 AR 850 o by A 08 250 90 45 v ) 43 A R 3
WAL RR (S BT IR AIL R, HE. BN RETTA T ARBEEEENTE TAL %4
HAE e HOHE L B T T A B b A S O T L AR AT N T TR B R R L3RR T E A
T H4E 5 L A T S S F A (AR BRI IR R0 X BB L B K A R T
140 22 4= Fa 2 M (Chen, 2018)

(=) R 4 M 42 55 3 Bk 4%

1. K ek 6922 50 3 5 A ah . XT X B 2R 45 10 2 0 2 B0 90 R R 43 BT HE 42 (9 48 9 Davidson et
al(2016) BW A LB BLAT AR B A1 23 30 A SE B kA B 948 0 28 6 i 45 B8 48 1) A7 B o [X e B ) 42 0
SERERHHEAT TIRNHT . AbATHE Y DX BB R — b7 1001 35 AR 35 2 17 R0 21 4Bl Ay T X 4
R UK B TR L5 M MRS T . Wbl B 2 0 5, PR A8 5 B AR 4 3 2%, IR T B
S B AR 2 A AL B9 P 57 ) (1937, 388 5 i 37 58 5 e A% B WAL A SR AR R bk A7 6 P SRR . ik S B
P BRI ARSI R R T RN B B WL L 1R AT T 3 Al R 2 1 B A R T AT
Y E BT A LA 1158 5 A I 25 . T AL L 50 B AR A L 94 T 0 5 R L R A B T R A I L 4L
ZURN T 3% 7 2 5 A DL DL U0 58 AR AE 5« TRk 2 B AR & e S L UL L& 4 ol 35k T 24
25 RA MR TR ALK . EM LR I, Davidson et al(2016) 38, 3 T 48 5 LA HE 16 , (X B 4k 76 4 IF
AW RBETEELE N AH A5 RAE X BT ARESWETZ . 4a A ERA
Al AT 3 P IX B AR 2 B AR K 8 (L 0 0 EE A S 2 e M T % 4] 8 5 A4 X
Pl T 2 X He 001 76 22 B A F bt 5 AL A T 3 35 S B OB AR IR BAL AL

L4k . Davidson et al(2016) A5 T3 5 B A 20 5 2 138 S FE At L 7T LUA IX He e LA 55 Al L 7l
5 H R B AR B UE BE L . AT 24 4k 5 000 0 — S R v L SR S L R AR R R
DAY 95 A1 4R S 6 T LK [X B 1R & — T T 803 R B I 3A B R, BRI B
FERRR . AR — R T b DX SRR U V4R 1T Bl I B R 5 Al L T 3% R A R T S
T AL Bk % B0 52 AT 9 S0 HOR IR BESE — RN KA IR . B, SSVE BUA L BUR AR AT
BE A SEE B R O X B BE AR A T L R A HTAE S . b X B — R R
20 P U 5 A M2 i 5 B A A0 £ A R X Bt 285 T Al (Davidson et al,2016)

2. SBIEZ N KRR T E 2IRE ., WIFL T (Tokenomics) & 46 T X P & J& 1 th BLIKT —
A 5 X P 58 AT L (ELRE 5 D IX BB IE 4T $R L B KR . Savelyev(2018) 4 ty . 763 #1548
22 4109 BBl P9 2B (Token) £ 8 B% 05 10F 93 3 %2 2% 1 KU 53— J7 48 30 55 FhobL 25 %) 5 4IF » IF M 52 B T
it R L 40 ST HIE 4 A9 A ST IE L 8P R S AIE R B AE = 2K A L L IE S T AR 2R R AL 2 1
WYL BB B R IR A T L I EE SR AR 2R L W R 1 P B S R R IE ) 4
EFF R, Hine et al(2018) Mg — 4 E—MNBIFLEF R AT . G- E5FELHHE D
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AH L B0 BT Bk 5 2R 5 388 1F 22 J5l . Jf 4k 22 DU I B JE 3O T 2 P S BUIR 55 SC AT S A . MR ST i &
iR R/ LWl = s W Y R 20 M T w1 o 1 T L B W 2200 o s B 7 1 P £ VT e Sl S L
AT T SSRGS Rl NHAEX RS F G, Bl TRZHGEMMA . (G E R %A
xof PR A 3t A 388 HIE F) G 52 3 — g BR A, 10 X R BE RE W 9 IR AMEIE K X R R A E AR F &R
IR Ay X e R G R A — A S S B AR A T & R iE 77 5

—J7 T DX HREEAR D5 — B oy A 3000 0 B LR AL L B8 W 68 7E X B BE bR AT A0 1 G I R &
o S B 22 e A R]AE I X HURE B 25 rpoO A R PR AR A5 N D B2 i S L BHLV VR OE L R T A A
BRI AE AT O A B ORI, b IX Bl & e 5 AR FEIEE F e A ME. 55— 7.
B4 Savelyev(2018) (1) W ., 38 UIE 1% A% A X HUBE A2 38 R G0 10 B8 B2 20 A 4 . IR AE X i as T
UM EBE, KX G RERYEREXRE RS T & TARA KM ERE, 8 A K7 EIER X
T H K LA AT REUELE N — R & SRR TR R X PR N R E . X R G DT R
KRG HEUE SR 2 P E R BB B e AN M B e . R, X B AT DATE R OR BE 2 i 2% i
EH ARG T RITIFNHBIER S RS,

3. EKREEZB AT EFAN , XYL 77 E O R G T4 5ol 55 BT M E
R )8, B4 2 DA B X HEE 2R G2 0] B OR T R TR B A AR AR R IA A 5 7 #E Ik R R
BL B FE AR BAL JE O X 8 R G is AT B O G5 N A 58 4 2901, B il B 3k 3t IX S 1
E X RHARM S, X2 — M £ O rg . 204 X R B % P 28 Ik A% . Rtk X 3R
R 5B U N R 5T Wk A Al T A0 1 SR AR B R AR L IR R B 2T AR RRIX
Pod , A ik RS @ IE K 5 . XA SRR B E AR OB R G E L T LR S RS AR
BRIALE L HE 2 T 25 AR BN TN 2 BE (Greiner & Wang,2015), WA 5 M E  3LiRHL
Bl R T AETNF SRR R G TR T R 25 fO f R G0 R 2 5 b5 8] (5 AT 1)

KT HHHH A B FAR RS L 2 A A Z KRR — M E ARSI E E S v Ak P &
A A AT 6T 5 P IR A AR R B SR B pR A5 A 1) 8, Litos & Zindros(2017) 44 F X B g 37 — A4
SIREE M XM, BEEEEMNEREEYEE R HAERRE, N T 0HXMHITE
f Ty Be R R L AdL AT R 2R RE ) 2 B B B R ARG MBI W, I HEEXR RN EREER
BB FmZEA /I . Chan et al(2017) 2 7 — D RBUR AR, IF 2 WU & e & R kg 3%
P 222 547 A BB 5 Litos & Zindros(2017) A8 b, i Fh 0 v g 5778 F P 6 - 55 a0 {5 P 22 (] ik
TRHWBREREZ E. Alexopoulos et al(2017) M A Z& F [X He 55 195 AT W 4% 0 88 & R o fR F P
S0y BRI 22 e FI A A A Z B, ol B BRI A AT AR AT SRR T X BB 1K 4 BOAl AN BT AR
FAS B F R AEA B T By 4 & A Moy A AE X M R R R R EUE A RS S BRT S  IX
RS R XN EZEEEE R R AR BE GBS EERRNE AR Z b an R i &
HeeaE B RS MR 1%,

S EREEFHNLFE

(—) M X B4 B X Bk 22 55

XEREENEETHREERERZ —BRREBEFEBEGER AN — 52 5 (0 I R85 0 1 3 Bk
W2 TR E B A SEBE E B3 AR Sz Br T DU T AT H B AR R P O N P B A SRR,
RN HAMBEP g d, ER@M, ~S2H R NFHEEFFMALERELN
T A7 R AR T X B AR G 1) A T A 7 S0 DR 3 S F BL Ry T B0 R T B0 4l K B% TR 48 5F 22 (Bohme et al,
2015; White,2015) 805 & . B Fr A4 R AR 5 28 3% 2% #5347 BF 7 (Swan, 2015; Pilkington, 2016)
IE 40 Davidson et al(2016) Hi§ H - ™ X HUEAE Ny — PP BER L & % 85 22 10 7= 4, & B0 1% T v i ok
SR —F TR, XUTREETEEMFBEREHFEB I MAEF EMNTEEZ A H 2 e Rk
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T IR AN HE ZE T A 43 B B R 3K a4 B R 2 5 S A AT R R0 6 B B A 23RN T 37 1) 8T 3R 4T
F .”Bheemaiah(2015) 45 H . X S L G X EE 5 23k A 456 AT AT BLIE i 43 A0 20 59 8 5F
% FIRBNHIAE G BAE T RRA U AR QR AE T 3 Y8 Bl AT 28 B DA R AT 22 8] R AR B A B W 4 AR
BRGAEEW ., i, JF 67 B A5 72 5 50 X P BE 8 28 BF 52 ok 4% R0 AR e 1 R ik b, ol
— 5 FE X HBE 2 0% B B AR K

(Z)XHREZEFHOINLSF

KT XRERTT"HRENEZ . AR AR E AR KA ERIMUE L. AWIA SR,
FERWAEKR U EGH R A X E TR hREPEH . XRERARZBITEINE R
27 (Cryptoeconomics) 4l 2 EF), Zamfir(2015) & B T KR 2 AINE L T2 &, L& 3F 2
IR AR 53 HT 36 RS 27, 3F 58 SOt 70 43 B 205 42 5 R v ol RH IR 2% 1 AR 7 L 40 TR RE N 2R B B AU
—TIERXZER., MFELFFERL—TTEHE T XY R AR SRS, Buterin(2015) #2 H
“& 0 LI A% (Cryptoeconomic) — ] SR F8 A i A 481 H 22 W% Wil R s D42 47, T AS 2 HH IR 3R B R
A AT AT He Ath B 0 23 A Sm 2 B il . b 4h L Babbitt & Dietz(2015) #2 H T “ B 257 1) & X, B —
P SZ 2 B AR R AR AT R, b XS TR BEREANZEENE=TT,
X o3 A A HE R BT A BIZE G AT N AT 400 . X SE A S A N 48 B 2 N TR 48 T 2E L
FITHI — N0 3 IS H A M AL EFEEIRHE G NIX L PRt T HZ A,

Davidson et al ZE( X HBEL ) (2016) — X W& TF 5 S B 4% R G HEAG ) B, T A 8 IX e
235" ¥ 4 Blockchain economy”, - 0f X HEE A BF B X X KM BT TR THHERRZGHA
BRIERKBEEARNEDE DB, RGNE T I, BV R G | 2 ST AR AT R, B 61 2 %0 iR 45
M5 R T 2. BRBURT DA oK PR FE i 93 /b B 5 9 3 ST B B0 )2 IR S R L AT BL AR TR A, H IR B
FROE AR B R R RS A K R 1 R FH EL TR R T RI VB LK R WA T M., £
R B B AR A Wi 22 TH 1T 23 B B A 0 AE G~ 33 s B 2% BB R 3 28 (M) 0 AL =7 R0 o B L 152 R AE
X B o iRy D SO R A 22 ) ) R A R G A kR . SR AR A SR BR T L B
559, 10 20 B AT LA R G 5 K L RIE L% 4 A s &L (Davidson et al,2016) . B F X Hegk & —Ff
CWH AR BIEE T & KRELF UM EET R RAWRFEHT., XT AR R
GHEAWSATLLERBTY - EMBKZBE KSR HAR L2 XTIHETUER
.,

RARTF A SO X PE 2 50t 70 00 1 B8 AU 28 T OB B 1) 25 P AL RRAE . 12 FH & 3F 2 1)
HR BB EX RS EITMAEF R, URERXIESEFH SN KRBAIE R BENE
WLgE&

M. XRiEZF it S % RSN

X X Bk K X BLEE L G AT IR A U R0 R & B I AE T 78 7 04 X R BE 40 BF 1) ik A L B4 A0 o 7
A I HIE I TRt & & 908, o R #E 2 Br 8 KA 71 51 2 sl it & % 7 ML 1 81587 5 22
B P XREEX 2T 2 R R BRI 28 2 OE I — AN B R W K K A2 VBT
AL NELA R O XRBER R BRI EFFA 5 REBUA IR 5 5 floA 5 k%
QI R W L DA B [X R 5 R A0 B A b B T R R A N5 A GIE R T 6 B0 P 1 AN B R 3L = R A
MBS, TE L. A ST CATR JUAS J7 T 2 A7 A B0 A0 [ 3R, B X SR BE X L =2 Br i g, X e R &
T B USRI RE I i S 045 U7 T 4 3 10 B S B L DA R IX BB A ik T 5 5 KRR v [ R I A R R
JRAT DL A5 ) 52 08 it e e e v ] S e P X R LA 1) T AR A

(—)ERENHZZLFLRERZNF M

HE 2P R TR ACH) L E ) 2 — P RIE R BUR BR80T 6 558 % TR R R R
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JEAA R H AR XR G N FEA SRR ERLER DS SIANAFE APt R HE
WRANBEPF TR ET R AR AR, At F8ORk i 2 (R B8 Mk TF 46 IF & F R
HEEVH XA s BRF AT, XL E DWW R =ATH 8 % R IR A A AN 8w
AT 858 A B BRI [ A Y L 7R 18 BROR A3 T B B0 LR TH 9 S ORBE RS 2 B B A AT L
BRI T K= AR ST 9 = FEL-F B R AL T, IR KRR ETER CRMIFIHEAL
5 s UL ] 37 A A1 B At 7 #2 (Fraiberger & Sundararajan,2015), X —3F #2280 7 FA N 2 1) (9 55 1A % &
L= IR AE FLAE A R AR B FE AR S Y Sk A4t 2 45 AT (Hawlitschek et al.2016) . #R#E Mazzella et al
(2016) [ M A AR AT A2 Ak 2 1 B BEAL 8 437 DR ke, 950 3k 52 280 35 R Bl 5% B 53 v ) TEL 3 AR L OG &R
BAEZELW,

L, 22 AN B AR — AR AN T RITF 8 W5 W0, U9 IE A A R X S i
RELKEZZFPRGEMERB AL SR - P RAXIES L ZLFA RS, EUALER
GEATR A )2 N B8 E L SE I BES FEAE . De Filippi (2017 N X B4 G Al TR T B S =T KIS
LN A A7 X PV B R ) 2 AR R AE A XA N R 5 EE LT 6 83 | 13k
EZTEE AT R (Beck et al,2016) . F b WAL 2 7 (IBMD) [ — 43 07 18 SO 48 K S EH
Al e A BUE AR IT B L E & B 2 07 R (Lundy.2016), FR . E—EMNEHFMERERT,
XA B T RAELFHESMBM KR I ZRF R EMELH N EERB I NEE,
Pazaitis et al(2017) % T4 5% A S8 b 4 (8 00 & (358 38 OB WA D — Fof in 1 L o) B0 4 A 10 R L s
Pril ik R 58 A T XA TALZ G @A R, IR 8t — B IR 515 B & U M 3L =2 5F i AR 55k,
H O o] R [X H AR AR Ak 2 JL S BT N (B AR R 7 T B0 B K 7 . M AT 5 o xR ST AE X B Rtk
L SO BE AL A3 BT L 48 X BRI B AR VR AR BT AR 3 BRI AN B B | A g S Ko A 20 FAR At
KU IFAEMNTRIEE N AR EZLTAESRG. WA BAZHREN XS L ZL T
FAFLG T 3 28 0% ol w2 V7 UK 1) 52 ) ] R 0 (1 B B2 QU0 4 8 L i Sk Rl L TR T i 4% L e
U8 L BE T 5 2% SR B T R R AT BIE T S R

(Z) X8R 5 X BUiA s Y 52 M

X BEAE Dy — o IR ML F AR BOR ST R A B 2R N A, B LT AR R R
F AT DU AR B AR B B SR B SR AE X BB W E4T . Davidson et al(2016) £ i, 38 i B K Bl 4 3 42
o0 P S LA AN 25 R BB AT B, 0 IR 32 AT BABE N A AR T IS 32 3 A () BE B 1 A R R el
b 22 U ZE) A R AR () in 4 3R 46 ) . Hendrickson et al(2016) 5t 5 #0 i) &5 % [X 5% (1) iz )
BEAT 23 B I0 48 B S A R B AS AT 0 X M5 AR AR BUIG 5% R E B LA 7T B 48R A O B 3E M 2
T BT A, BRIk 23X M5 AR PT DLSE 33 in 2 Ak 1 T 2% 5 JE B B0R 81 i, it AR 45 B O s
AR AR XIRBERIBUR L5 X Rl 2 — MR NBR P52 B H1 L, BN B st A — D i 2 4> X
PRBEA S T R 27 Rk IE T SR BUHA .

M4, Davidson et al(2016) 3 - 2y HL gk % B & 1) 73 H7 A 42 08 0, B 32 1) B0 3 R 2 A 8 47 1) ok 52
R, FIELARZE —FBEER AN H00E Ll XA B ] E SR B 5 B A
5 BAIBURN PR BEAH UL G . Stringham (2015) A4, 25 T X Yk o] DLaE i 26 b0 Ak B9 B V8 A 2SI
B A I B S AL PAT B A R AT 1) AR SR A7 7E L 5 2 20X o | IR [A) ¥ 15 3 vh R BURF 19 & i
AR . AR . Mildenberger(2015) 4 H » RS 58 5 45 U5 W HEAE & R AT A R AE v R H il TR OK
T E AR IR A L R R R a5 R 44 X He ik R BAA DL AT E Z R AR EE, 4. X
P v 3 A B R I 5 3 M 3 S A xR I PR o R A7 T R R A A I KR T — s 1
“HE R AL RN (Mildenberger,2015)

(Z)XREXN BT EENIER

FEEDEM B EM R CEHRB TS CERBRCAWFERBMH A, Beehad
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T2 IS ROAS O A% TR AR A B SR B ) Y BB N RSCAR A LR IR B IR m T iE E AR il
AL BT IRSS R PR S5 A5 B FRAR AR TS BUAS , 52 5 22V B B (Gazis, 2017) . 25 4 545 T 41
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Research Progress on Blockchain Economy

ZHANG Liang LI Chugqiao
(Beijing Normal University. Beijing, China)

Abstract: Blockchain economy is an extension of the blockchain technology to economy. Studies on blockchain
economy have not yet formed a complete and independent theoretical system. However, more and more researchers
have referred to and expressed profound thoughts on the economic interpretation of blockchains and the related issues
of blockchain economy. Systematic research on and analysis of these latest studies, starting from the concept and eco-
nomic context of blockchain and then moving to the preliminary definition of the blockchain economy, can shed light on
economic theory as the foundation of blockchains as well as the basic principles and internal laws of the blockchain
economy. At the same time, objective examination of the impact of blockchains on economic and social development as
well as current controversies on blockchains, is conducive to applying the blockchain technology to the economic and
social development process more scientifically and effectively, so as to promote the innovation and transformation of
various industries.
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