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The Mechanism and Path of Blockchain Technology
to Promote the Development of Trade Innovation

OUYANG Rihui LI Linke

(Central University of Finance and Economics)

Abstract: Improving the mutual trust environment of the cross—border trade system and promoting the innova-
tive development of trade provide space for blockchain technology to empower the development of cross—border
trade. This paper establishes a “technology—capability—value” trade innovation development model, and proposes
that blockchain technology can boost the development of trade innovation by building consensus mechanism, coor-
dination mechanism, incentive mechanism and governance mechanism, enable four business areas of cross—border
trade ; trade ( goods) , logistics ( services) , finance (transactions) and supervision (order). In order to actively ex-
plore and build the application scenario of blockchain technology, and fully tap the potential of blockchain to pro-
mote trade innovation and development in China’s trade field, we need to focus on breaking through the technical
and institutional issues of the blockchain. The development path of the deep integration of blockchain and trade de-
velopment needs to go through four stages of the initial breakthrough stage, multi—point development stage, com-
prehensive coordination stage, and value saturation stage, and gradually optimize the mutual trust environment of
cross—border trade around the cross—border trade process. To strengthen trade with digitalization and use blockchain
technology to empower trade development, the government needs to promote the integrated development of block-
chain and trade, create typical application cases of blockchain, build a new type of credit system, explore block-
chain trade patterns, promote institutional innovation in the construction of the blockchain standard system, and
promote the leap of cross—border trade to a new dynamic balance.
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