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Research on the Systematization of Legal Governance Rules of Blockchain in China
MA Zhiguo. LIU Hui
(Law School, Xi’an Jiaotong University, Xi’an 710049, China)

Abstract At present, countries in the world are accelerating the development of blockchain layout, so block-
chain technology is widely used. At the same time, the illegal and criminal phenomenon related to blockchain
technology emerged, which has a greater impact on especially the financial sector. It is necessary to solve the
problems related to blockchain governance rules. Although the development of blockchain in China has a good
foundation, it hasn’t formed a system in terms of legal governance rules, which is mainly manifested in the lack
of specialized laws and regulations, the lack of accuracy and operability of existing normative documents, and
the lack of judicial governance system. By comparing the experiences of blockchain governance {rom the United
States, the European Union, Japan and the republic of Korea, we suggest that China’s blockchain governance
should proceed from its national conditions. adhere to the basic principle of combining encouragement and pre-
vention, and actively evaluate and prevent the occurrence of related risks while encouraging the innovation of
blockchain technology. In addition, efforts should be made to improve the blockchain related laws and regula-
tions and supporting systems; to increase the governance of blockchain application in the financial sector and
clarify the regulatory framework; to clarify the legal status of intelligent contract, and formulate the model text
of intelligent contract; to establish diversified means of legal governance and realize three-dimensional legal
governance of blockchain.

Key words blockchain; legal governance; rule system; virtual currency; risk assessment; monitoring sand-

box; intelligent contract
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Legal Regulation of Digital Currency: Value Orientation of Technology Rules

CHEN Zihan
(Law School, Beijing Institute of Technology, Beijing 100081, China)

Abstract The dominant factor in the regulation of digital currencies is not the transfer of authority to issue cur-
rency, but the blockchain technology support behind it. The non-interoperability of the blockchain has led to
the exclusion of market and ethical governance, while leaving the code governance alone has not achieved the
desired results. Therefore, the development of digital currency has raised the need for legal regulation from the
perspective of function realization and technical governance. Code governance and rule governance have similari-
ties in purpose, system structure, and two-way movement, which lays the foundation for the legal regulation of
digital currency. The law must effectively address issues such as the mode of technical operation, the methods
of interpretation, the way in which technology communicates with social systems, and the mechanisms for
withdrawing from the law in order to realize the protection of the national interests in the process of digital cur-
rency de-virtualization, the maintenance of individual rights in the application of blockchain technology, and the
value orientation in the selection of regulatory models conducive to the new technology development.

Key words digital currency; blockchain technology; regulatory model; Bitcoin; currency de-sovereignization;

authority to issue currency
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