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New Dimension of Blockchain Financial Supervision and Governance
Wu Tong' Li Ming?

Abstract: Blockchain as a new type of distributed ledger has become the technical cornerstone of digital finance and
trusted trading environment. The worldwide practitioners are actively exploring the fusion innovation of blockchain
technology and finance application. Meanwhile, blockchain has gradually become the key component of digital finan-
cial infrastructure, and new field for financial regulators to strengthen supervision and governance innovation. This pa-
per attempts to identify the technical, legal and global cooperative governance limitations of current blockchain finan-
cial supervision, with the understanding of the difference and similarity between blockchain and Internet development.
And with the regulatory sandbox as the entry point, analyzes the optional development paths of regulatory organiza-
tional innovation and technological innovation in dealing with blockchain development. As a result, we believe that
regulators should vigorously develop blockchain based regulatory technology system on the needs of multi-level glob-
al governance, and create internationally competitive Chinese blockchain products with the improving prudential su-
pervision capability, and gradually enhance the right to speak in the global blockchain governance.
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