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Blockchain + Rural Finance:
Advantages, Applications and Challenges

FENG Yaling, TANG Weijin

(Research Center for Economy of Upper Reaches of Yangtse River , Chongqing Technology and Business University)

Abstract: [ BP(]<Z3E W #§ 2 2 > [ BP) |Blockchain technology has the characteris-
tics of decentralization, distributed ledger, open transparency and intelligent con-
tract,and has a high degree of compatibility with the financial field. Through the re-
view of existing literature,it is found that blockchain technology will help rural fi-
nancial development from four aspects;improving rural credit investigation sys-
tem,alleviating information asymmetry, preventing financial risks,and facilitating
inclusive finance. At present, blockchain technology has been preliminarily applied
in rural agricultural supply chain finance, agricultural insurance, payment and set-
tlement and credit investigation business and achieved good results. However, to
further strengthen the application of blockchain technology in rural financial prod-
ucts will face four challenges in technology,security,organization and legal supervi-
sion.In view of the above problems, this paper puts forward relevant suggestions
from the four aspects of digital village construction, talent team construction, de-
partmental communication and coordination mechanism and legal system construc-
tion,in order to provide some reference for further promoting “blockchain + rural
finance”.

Key words: Blockchain; Rural Dinance; Information Asymmetry; Risk Prevention

and Control;Credit Investigation
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