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Realistic Thinking on Blockchain Empowering High—Quality Development of Digital Inclusive Finance
WANG Yu
[ Department of Public Administration, Party School of the Guangzhou Municipal Committee of CPC (Guangzhou School
of Administration), Guangzhou, Guangdong 510070 ]

Abstract: Empowering the development of inclusive finance with digital technology is deemed to be the crucial path
to breaking the barriers of promoting inclusive finance. However, when digital inclusive finance develops in-depth, some
new blocking factors hindering the high-quality development of inclusive finance emerge. They mainly include information
asymmetry caused by the imperfect credit system, data leakage caused by insufficient data opening and sharing and the defi-
cient promotion impetus of financial institutions caused by high service costs. The coverage of these issues coincides with
the technical scope of blockchain. For example, the trustless mechanism of blockchain helps solve information asymmetry,
the timestamp and asymmetric encryption algorithm of blockchain can effectively prevent data leakage, and the smart con-
tract mechanism of blockchain can reduce operating and service costs. Therefore, empowering the high-quality development
of digital inclusive finance with blockchain should have the following paths: optimizing the financial platform with block-
chain technology, optimizing the methods of equity crowdfunding with the smart contract, as well as optimizing the finan-
cial credit query mechanism and innovating the payment and settlement scheme with blockchain technology. In the short
term, the feasible application scenarios that promote the combination of blockchain technology and digital inclusive finance
include “blockchain + the credit reporting system” “blockchain + bank” and “blockchain + digital currency”.

Keywords: Digital Inclusive Finance; Blockchain; Data Leakage; Smart Contracts; Financial Credit Inquiry Mecha-
nism
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